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Cyber security market to expand by
44.7% in China
The cyber security market has been forecast a gradual growth rate over the
next eight years, with the industry set to increase at a compound annual
growth rate (CAGR) of 21% through to 2020, reaching a market value of $120
billion by 2017.
The increased adoption of cloud computing, data centres and wireless
communication devices are primary growth drivers for the cyber security
market. Organisations are also increasingly looking at services, such as
managed security and consulting, to protect sensitive systems and networks.
With concerns over hacktivism and terrorism, cyber defence is increasingly
playing a pivotal role in national security. Every political and military conflict
now has a cyber dimension, and defenders have to focus on building up
capabilities just as they would prepare for physical warfare.
China's concerns over the safety of its power infrastructure will result in
astronomical security spending over the next decade. China's cyber security
market will expand remarkably in the coming years, from a valuation of $1.8
billion in 2011 to $50 billion by 2020, representing a dramatic CAGR increase
of 44.7%.
The Asian giant has a strained relationship with a number of nations in
relation to cyber security, with the US in particular often accusing Chinese
hackers of attempting to breach their power systems, although this has never
been confirmed by Chinese government. Such accusations may have fostered
an environment of mistrust in which the Chinese authorities expect
retaliatory cyber-attacks on their own power infrastructure.

For more information on the cyber security market, see the latest
research: Cyber Security Market
Follow us on Twitter @CandMResearch

Companiesandmarkets.com issues news updates and report summaries
covering all major industries and sectors. The service provides additional
client monitoring and timely alerts to breaking industry and sector news
leading the day's business headlines. News articles, written by our staff,
contain additional analyst insight, providing value added insight for our
readers. News updates and real-time alerts on newly-released market reports
are also available from our Facebook page, Twitter feed @CandMResearch
and RSS links. We also welcome inquiries from business journalists and the
news media.

Contacts
CompaniesandMarkets
Press Contact
enquiries@companiesandmarkets.com

